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Gast pg Ci ges abel (0B Aladin 9 ¢ 0 LGR! (pals @SLaill oda Ce col Guy SLAY 
Breusch and cits ¢ (LM) cuifall Gila Giclee U8) (pau Lag) toy biel 
(pining Leaguilis REM si FEM 5 PRM (2-3 JL-s8¥! Jal o« Pagan (1980) 
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9 FEM ow JUi8¥! dal Gs padings Hausman (1978) Gils oc ida HUG! 
-REM 


Pooled Regression Model (PRM) gesuab! jlaaidl cagu .1.4 


Pooled Regression Model (PRM) gama Jaa) cipal oly ose 





eplldll gall (gle 
Yi =O; +X By; +p 
i =1,2, 
t=1,2, () 

k =1,2 
TN = 

to} Gye 

Algal =i 


Age SM 8 fa = 
Aust pall Jane Sitwell petal) = 
Aaa) all Jane Ail! digsall J gall ase = V 
we ARN) Aud pall Agia HM cu ial) sus = 7 
oN AT cn daa Go BLS gh y yall gb Aesdtnall Glaaldal) we = 71 
eC) sal) Gales slitiuds 5 adel) laa) cdlales sue gh Attica) Gi) tial! ase = K 
© IN X1) Aagtll Gl pital (51 ge dada =y 
© (TN Xk) AtGial) Cl petal) Aa gion = X 
scl) sal) alee = 
Slope dual dialed gagat Ania = 8 
w(K XD) qed BUA! pac G2 sid (ill (pil gail! Uadt) a gaat ages Agia Se 
ae Sgt Gas coll gaial) Uns) agin CURLS Guilad GA gaill laa (5 G2 shay 
os Cov 4 5€ j,)=0] gall oe Cys placa 0 pod lB aga Ga ¢(,? =0,7) Led pall 


«(Alexiou, 2001: 6) [i #j oi 
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Spall Cdlaleny (G,,,,) Cylill sal) cdLales GLE baal Cigaill |e (b Qe stig 
+e Sug « gall JS! (B's) 


JAAN GA gall A yleall Gobel ay! Js oly Al allis GA gail Ihe (6d Ua iy 
Fay pe Al gp o yt Bi pi de all ane GA gaill GLb Miths g sc) pba) turin ed) 
HOLS) Agata og peal) Cubes yall 


Algal tailed jLidl gag geo detatbtel! sbi) Caged .2.4 
Fixed Effects Model with Country Specific Effects (FEM) 


\3) The Pooled Regression Model gama!) jlas¥) cigai (4 4) Bak 
pail ld Aus) pall ae diel Ai gSall gall Cup Aantly oldie! gf Gad alia gis 
O95 Gigs OLS 4a 4b pladial ce Ags) Gagaill [da Liat) cdLaleal 5 padall 


wd jaa 


SSS) Uae ccpusluill saaty) Gaal (pb Aesdines ily Se te gi Aiscuall oda @rlely 

ISI Ay) gucall Sh ial) placid DS cya Leal yall Jae gall Quy GUE Ute yy (8 

ISS Asst yall Jae gall AGN UA) Guay (SI Adee Apia 5d (8 gall oda Gye Alga 

SEY ageag Qe AA SEY Gage (pay Giga (b Auiajl Spill oda (4 
.(Baltagi, 1995; Hsiao, 1986) (FEM) 41 gat! 4,3 


hal Gas gay col) CA gaill Gb gall AGU SEY) Slay Gd ual aaa 

PE GS Ce all ue REY gy Qlill tall (gle igi (ill Aba dtall ne 

TB) A) all ka Ba JL cl achat ode 68 LGN Gl kt Gas 

i La ay gf puitiall Nha (gle Bde Gl patel oda 855 hy (Oviedo, 2001: 2 
Tiga Nba (pb Ateinwal) i) pica) ple La tl GE Gye 8 ple 


a CF ee A ed gal Zl GLA 8 Al gall AGL SEN att g 

ae Atal gt bc AY Ags Gee SS (iy Aaa Cag te AbadLall 

Aratil S) pa Anne Gling An gall ane thal gel) ode Atbel cya g Al yall 

I Gor B Qu Say p9Sheall cig eal) Ghd ad Gang all, Apa gal) Abc) Se las 
Aad jal) Asad 45 gSall Sigal Quy GLY! 
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:(Narayana, 2001: 6& 7 283) (Wil gail) (gle @igaill Ida Gly Gay 
¥ = 08);, $085), t-- +X Pte; 

£12, (2) 

t =1,2,. 








to) Cus 
sal gl Apple jtiall Jk Aad ogsig. § Algal Galdll gyguall pial 5 5, 
AS IE City Lasic: jdall Ay slice GS Lay ¢ j= j Lesis Gemuall 
89 Sgt) JS Colaleall ode Aad Gls Gi gaill He gb Ue sy wall dalee = 8 
oa 5 
ThA calat dal Gee (or) ple) GAG aa Jods y dala) Alsteal Gf Bay 
« Aual pall ave Aizell AG gall gall Ay gual col pially tall ibe Guy alill (bt) 


Ci ged ausl (2) eb Alataall Uganda gi (gill Anyeally AGU UY) Gi gai ple Gllars 
Least Squares with Dummy 43) 5-2 ©) tis te Jaidiall (5 peualll Glas pall 
Gea) lay pall Ady Jas Alsleall oda sii py Cus .Variables (LSDV) Model 
BLS bpahal Jaa) Cdlaleal (ASM saath G9) 5p yShall Usleall dy .(OLS) Asta 
ene Atal ALG gall gt stad Ay glinall Ay gual Col petal Jaa) Gdlalee wae Ge 
TA gall) (8 Anrdtecall Alice Co) pyiall Grell Jaleay (J gall 40 891) Lad all 


Random Effects Model (REM) 4aailgusiitdl ji2) cage .3.4 


Alexiou, 2001: 6; :,—i ) Ata) Aaledtly Ayil gdall UY! cAgad Gd OSy 
(Nielson and Gaddy, 1999: 2 & 3; Gau, 2002:2 & 3 


Vi =a+X Bru, +6,,; 
Hab 2srcc, N (3) 


Aga Cabal BY) (gle GA gaill 1da ashy 
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E(u, )=0Var(H,,)=6 7 
Cov (E 5,04; )=0 
Var; +H; )=02 =6,7 +6," 


ape 22 
CoE, +H; 8; +H, =P =p +o 


to) Cus 
GB g tall Wha Aad LS cA geil Ihe G8 Ga shy. § Algaly Gala! tha) wo = Li; 
gee Wg 2 GA gall) Upbeat Y Cl) AY galls AeolSt) Attiowall cs) pital (ey 
a, Cpa Vay AN gall Galt) Cy gSall Lia ay 
Aad gia) Aaa = OE 
ALY! =Corr 
(BAN Chg clad ad (cx) alall Culitl sat) addi (3) ay Adalat! oj das 
coll plea) Lat Aad gia La 685 of Gal pis) Adal gs con, y tall Ida Gay Lin lil! 
wheal Ay glue (u,) ¢ Agall 
Variance shill) GL Se Cig ead ) Agi cial UY! @lgai Gi Lia Jaay 
Vy Asi a—D os& (Error Components thay os jgSa GA gal § Components 


Fitgs QS! AGL) ayant of cus. acipall Byun dic ye Ugues ai Aula dine culls 


ec Agaid Vin (ph Aud pall Jove Lined AigSa J gall Quy Langue Ley jigt 5 9 


» Atlee odd shit Calida Ggie aga (3) aby Ustrall 8 LM; gay ajlieny 


Generalized Least 4 raxall (5 iuall Gla pall Ady ye placid (A qgiall Ida ficisy 
«Squares (GLS) 


Fag GLa gSity bg ee Uadt) sat Gull) = 9p Lait) Addu Gf Gal tly 
tl LSGLS Aah: gale yeaa! ais B aleall 5 abel 
=ry’only lyon h 
Bop =X QUX) TX OY (4) 


+O. Aagicaall Qgle ool) On! uti dy 
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(©) (pall cull aa opines ) cyl) salt 5 ya Gall Aaa ple Squall ping 


tool Ls 
O=1-o¢ /s, (5) 

tol cus 
of =Og +Toj (6) 


Ce SS pt Yd tty Gamal ai ly heal ou CG Gi © Glualy 
15], 9 Se 


MeN Cages of deminsLill Lai) Zagmoisg Gemcaabl jfimaiil TIGmo Cpieel sleds) 4.4 
Gate Qutitel| 
JU) pladial ay cigs REM i FEM 5 PRM ow JUi8Y! Jal os 
343) Breusch and Pagan (1980) Gila G« cutie) (LM) @ilaY ciclan 
:( Greene, 1997; Nielson & Gaddy, 1999 


M = | 1] - 2a) 7) 


REM 4 FEM o) 4) 424-5 LM Sls! Aulesy 5 Stl all of Bay 

Ayia sy (P-value) P - 428 cals 13) cg 8) Slee PRM Cpe deal 98) Cig 

REM i FEM of 138 cpl UGS 91 Nag) Agiluas) dy gine 909 ol! judi LM SLs! 

Figgins spay de cpl put Lal oda culls 13) Leis PRM Cpe deal C198) Gi gu 

-REM 94 FEM 6 dS c del Cys PRM ci N38 (pid LY) Gul dius! 
detail Guest jE) Td QueG detailed) sik) CAqued Gulal beds) .5.4 

GM SUN) @aged on SLY! dal os 5LG8! cli Hausman (1978) ala 

cote Guadgalll Go gl ated dal Ge gi (REM) 4uilgdell GUY cigaiy (FEM) 

7 shidl aladiud ay Hausman (H) JUi8) Gulaily .dulaill (pb Aaladiod 9 0 Lid 

HH UGsy x? Apdeasy Apgeenall Lad) Gb clits .Wald Auta) fe adi gil 
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Yoder, 2003; (Jurajda, 2003; : 43 ) 4yii!) Ataleal) dau gs Lgale Ui gueall Say 
:Greene, 1997;Perrelli, 2002 


H=97(K)=Grey ~beey Var Brey Var beey 0 Ore Bee) 
(8) 
Ch hall y ALY gall AGIAN UN) Cas BLEU! a gay ate cp Shei pall Anta’ oJ 
AT aga pte lh pinay +[H, :Cov 0, .X ,,) #0] yi AY Jae GAgaill (8 Atel! 
ced (K) yall Cdbalaal 5 jail) pull ld Ayuda pill ode JB ody . Baa ple Alga Jst dai 
FEM .—5 auill oft Lely dp lis Gils dducis 955 Gig GLS Aap yb pladiols REM 
ANS pags SELES GIS Coa Ugisty Adie 1985 LH QUOLS Ad yb pladind ge Agstil 
“REM 94 Ji) ci gail! of 


Ch hall g AN gal ALN GUY) ys BLS! agay ole Gath Abou) Aye a) Lil 

ail! old cAllatl oda (85 +[H 4 :Cov (0, .X ,,) #0] sa) Jae GAgaill (6 Atwell 

Og—S5 FEM (4 pp ill oda Lay Adutia ub 9S REM ced dual) CdLalead 5 jsdall 
wee) SLGSYI 98 FEM JU58! CS al Gag be lis Gdy Aducie 


Ce eS) LY Agila ay Ay all Ail) CS JLB a Gy 
dob « pal) dab ga 8 oh 71) Agile oy Agia Aa 
cay MLN g «Sat Cig ill gos FEM chy 4 titit) Atal) Ay ill 
Ayilesy Pp 4a Goils 3) Aj Boay feted) 8 Aula g co Las 
oS) ay gh ON) fa AY) ey alll GL 8 0.05 Ge ps) JL SY 
21) Autlea ay App oel) Aaa) ids 13) es By REM 4 
REM ¢ig—a of le Gait i) pte 4d ey ey 
CHAg Adie yy 5 Chg as Thy alll JL CdLaLee GY its aes) goa 
be is 


ssl | 
http://dss. princeton.edu/online_help/analysis/panel.htm,. 3 
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piadidll p oacinall Zaguahll .6.4 


Cog Bally del A) dy el) Ll all Qt) a a 
G—« Barro (1996) 3 5—sill Atlee Aa Gs g sles) gall» ICT 
Atlas Gls Sey ALN Agel ae SL thal 8 gt gtey cog ped Ages 
Tellall gait ple Lesdiowall (caluaiily) gail! 
EG,, =O) +0,GC,, +O5INF, +OzINF*., 
+0. OPEN it +05HC +0,POPG ;, +OqICT 


2) Cua 


Aga =i 
Al pall Gare Aisa AG gSall gall ase =v 

Agia ji) 3 ta) =p 

Caaldall sas = 

galaiiy) gail =EG 

4a Sal aaa =GS 

cglnall pducill Jase SINE 

INF ex =INF? 

geil cli! 4g. = OPEN 

tial Stal Gul» SHC 

OlSull gai =POPG 

PSI A Anak (8 GyS dal) ste) CYL 4 Ciba glaall La gl gist Ol di'ge ICT 
SS og ghSM) City) be ghd nae add 100 JSI uli Litt gt} Le ghd ase add 100 
(ued4 100 

ceilgal of coil pall (ha aa =e 
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ectleiletatal| dle @ cat pei | taliad teed 5 
death y ddl 8 jndG Sainte 1.5 


C9 Aus) pall Jae Ase Le} £2009 ale gin 2000 ale cye tied Aust pall 3c 

cola) cogsaal Gail Banda) Ay yall i Lyl ya Aye Alga de day Ga 

eae clay gene ghb lil chad cquist ccyapll equal Aga gnaall colo gull «cu gS} 
wy) 9.0 «pce 


JS Aud yall Joe Ch tall GLA 8h gi ge Glee Vig gall ode GUUS! i by 

gis Aytlat) Aad yall GS ab cyag SAM) oda i) gies abbecad gf asl pall Jane 5 cdl) Cul gina 

é 4s .Unbalanced Panel Data 43) gis 6 Ayia Auta} Judlr lily padind 

Sky Ugad Sh gt il (T) ah git ase tc (NT = N*T) ciasta all ae id gis 
wAlga JS: Acalal) ad) pall Jara cl ial 


toatl peat | adil tai .2.5 
TA gail (ple patil) (8 Aesdiuall CI pte) Lay et (Say 
Gethtell ate | 1.2.5 


hg pital 1a Ge axils (EG,,) cateaiiy) gaill 68 elit etal Jie, 

ales Gann cgllan'y) cplavall GLY Cpe pill Cayecad Lae gied (paula ais 1S lll pladiad pity 

een gl Lag) cglall @iLill 5. (2005 pled Ai leaky colgall SY galls) Ast pal 5 gil 

AL gad dey Ad gall oAgt cpllanyy) cplaall Galil Ge Sle gh Le Al gal Aust ncill 5 gill ales 

eat y AL gal) Abend Ail pct) 5 gl) Gales pladtuls Aus ya) Saacall GLY gl GIGY 54 coll 

Ak Gud ch AD La SUN AS gall Abas Cpe Cilaa gl) sae Algal) ALeet duit pill 3 gl Jubeds 
AS Baadall GLY gl ob Sal SY gall Lge ciety (fll Coes y abuall 


Giiaeth,| ail pre | 2.2.5 


Fiend) pba) shed Geil Ce Ge gi gl Aiwa!) Gl etal) putt 
tg sleall Lapel cl atta) Gg JAY) Alicea) atta Anni ll 
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Geeeielyll bisa) cil pai) gi 


hie gleall Loe gl 9iS5 I dig Ge BLS ok Ay aN) Aiinwal i) pall 
Apel) Ag Oh diye yarns pladtul aly cigar Gl pagal oda Qe ueillgh Lay! 9 
(LOO) — Aika Sst cad pity) Lead (8 CS pial) 26) fpdg cLgall SLA y Lip ol gist) og 
as 4 (100) Ale Jost ti asl gt by hs ae (2). (10100, ) vas 
«MC100,, ) cad—& (100) Ais Sst og gS Ga Alpi} be ghd 22¢(3) (FT100,,) 
Fog bk as ope ag tag ttle Led GY Gp gall Gam ply igus yaltill sic 
AF TMC100,, ) dpcnally cylit catty! 


(Cathal Kanal al yang) Gyn allel cil pall “Lil 


GEL Ge A yals pled ipa gS pilgill Sli! Gli (GS, ) dogsall pam © 
Ag lat) eal GLA! Nha Lady pial Ida ple gwen ais gqllaayy) (plaall 
eI Ge (GDP, ) Meay) glad Gaui te SN) Yl Lule 
100 8 Lai! 

GAL pawl Gadel (ob og geal pai Jae CINE, ) cgubeall pail Jutsu © 
Jel! 5 Joes Gay: gl GDP Implicit Deflator .jlaay) laa) 

nl) GIL Ay puta Nha Cte J guaall ping . JSS aluaiiy) (6 dulaall 

ely cgllaaty) cglaall gill (ple Aglaall ALeall Lute y jlo) auth) cpllaay 
; 00 pd Recall ili Gaya ga Leaf tall Adeetly Lute Ui) 

Ayal oda.g cg sili) apleitly Qubaital) pila! AoGHC,,) Gontimall YU yl 
(Sita s Gstall & gaa) og gil) ppleitl Ata ye (6b Gyaidall ase cglleal ge 5 Le 

Be pe Lege pA) ye Aba yall odgt Aula) peal! AB ge JB Gat, 
cada Qa c By gSLall pyle) Ata pal Apulia) yard) 4 Cand Giga jas Quill (lsu 
+100 (8 Aaudll gil 

Qa Ge gly Gijaliall ¢ gene(OPEN,,) Gokaaiell chibidl daa © 
ee «GDP, o Logue Saye) SV gilly Lule Aylall Gleuily cLesally 
+100 (8 dana i Ge 

wCSual) 286 cgllaal 64 cg giaall gaill diea(POPG,,,) lial gai. © 
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cibileeall jalan .3.5 


‘OPEN, «HC, INF, «GS,, «EG, o—: ds cl ily jue 
Fale) patil) OI di gay ala (ga tt dial) cl aly 52 Ss EROPG 
Ome JES GLily pases Lf .(http://databank.worldbank.org/ddp/home.do) 
Nba ga sla g§ 4g «MIC100,, .FT100,, .1U100,, 
«(http://www.itu.int/ITU-D/ict/statistics/index.html) 


deed pall Guill .6 


Lp sl gist Glinlast! te Ci pxill alti) Gild Jlaty Gaye Jub aphall Gyo Abel 

Luge gl giSi GLb Latt ik ah dag i oll sp jal) lhe pads ab Gay vba y Gls gleall 
THUG Sage padi LecaBiN) 5 jaded  SLail) LeidtAas pall gall (gd CY LaAIY y Cle gleall 
gtd ced galuatiBy) gail) ple CN Lia) g Che gleall Lea gl gist tf Guid gilt Aig sail 


wag all 
“ant pill gull p cibaiilly ilo glad! Lea gdgaS cabalail 1.6 


data ytd) Jguall fp cit laatitlg ccilo gull) kis gu guiSsi sola .1.1.6 


«2008 = 1999 5 fall GS dale dines das ell Soa ITC 98d oly oSy 
oplll) gall cle (2) ay Jody Uaiua) Ds 
tle PSI adh phe Aaya Gls ISN) aad (ob ys sical) ase Aad Gl AD 
wOSuall Gye Gadd 
Ct yak Aiba JSI Galil 5 yday pay GIS Clit Cathe (6b Cys sical) weg) .2 
=CSuull 
2008 ale (8 %63 cals ClSull Cas og gS CHIN plaid Ud) dau Gf 3 


set ea all gle: gal yall (ye o jal Was lac) (g8 gulad JSG act! " 
A wollte My 4 2009 ot ab Gl agledlg sad dts a! elle 41<(2010) S¥Le DU lye Na ay 
http://www. itu.int/dms_pub/itu-d/opb/ind/D-IND-RPM.AR-2009-PDF-A.pdf 
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+2009 — 2000 tA all Soa (9b YL 4 Cle gleall Lia gl gist obi 3(2) af) Jsa 

















WY LADU ol gall slaty) i pncnall 
Lae giall Ce Aaya gall h9ft GU Cog Fc cpallel) Lua giall ae di thats 
CN ene ob bu gall (da Gel gall ode Cali g ccs gl) Ca gtl plsdiad Jaze (68 (allel! 
(GB) a8) JSaN 3) aN) pladiudy util) Cail gt) Je ghd LEG) 


allel) Qual) J gill gd CVLAaI g Cla gleall Lin glist le JLgy! 13) af) dst 
-2009 — 2000 : 











lad! ts 


ois lg dghs ot Spy oS 








sO LADY olga) a! neal! 
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tnt pill gull <j Gitlaaillg ibe gual! Laagdgni cil iio sola 2.1.6 
iA gall gle Aaya Joyal GEICT Gl pois yoht oly Sy 


catLigt by bs saad cll iaay) saell aly: Ggeinllg tailed! tila! agkad ons © 
gad ee Ute 2008 ple Aulgi play Ugube 215 A) f Ayal all cod og gli 
(4) ey JS 281) gall om Gd Cult Gitle BS Cygule 35 


2009 — 2000 tAy all obgal) cob cg ghitly culit) Catlgtt Le ghd 2(4) 8, Jd 











soo) tot _ md —_ th s—_8—__ 
WOLD cpl gall Lacy) t ptncuall 


Sgt) Aabbial Gls 2008 ale Alpi olay sete sialill doo kid Fa pith ais © 
padi Y ge callell 8 Cu aN) plaka) dua gie Gly ginue gist sal dy pall 
Aaazyall Sgall Sindy «Glsuall Ge Gadd 100 chal G2 Gaddl6 5 gus CU AY 
Sebago Aas ple YY aalth Vg cis my Ligisl HID lagey Lad gs 
gee gis 487 Jags gaill od AS) Ayal J gall gd CY) patdiae sue 
ch SY gall ode (8 CGY) petdtene sae Cf Y) ¢ Apdalall ih ginal (pte 
AG) ab) JSad) Bil) cpallatl Lu gill Gye is, 
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2009 — 2000 rue isall cod CAN) glavtns (5) Ab JSS 











ate 2005 206 a 208 








sO LADY Col gall slat! teeall 


gta Shed gy all gett (aed CY) placa) UY Ait Ll 
Fall GL) Ck CS pak UY os gis te] Cag ds ill 
Cty (06) py SS BN) eal) a cy 9S) ey pel Bal 
devel Ge 12 Aa el gt dea gee pil dA Les Si pal 
9% 20 CH YN plsdiad LLG Ava carts Y (22 
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-2009 — 2000 all Soall 8 CHAN) pladiu! $L20) 2(6) a8) Usa 


70 
gy 5 80 
oly 
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yoda GY 
Oral a 5 
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e 
0 
xm 
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0 


cet 
Kt 

$= 
a alt 


iat aS 
55 
os541 
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an 

sat 





eel) aa aE LLY! 


aed gmt Ay 





sO LADY col gall LT) tne 
eeaiil 5 yah) Cobol! jedi! .2.6 
Byshal) Gaba) Jad) ney Aut pda U9) clgai od Hausman JUaY lib 
TA gall) |e Ga bE Gaye Lia pty Ci gud oi Gay 
decal pail) Zeibinill poatihd 3.6 
aig desde!) Aedabal) Lie Jodlu! Gly Gigai ysis pliill sic 
alll sla BY) sds Ge NS iL SJ SY) Ube! (2 39) 
gece ALG Glin Sang. Ale ay Ayal gals padicuall cgaill 9S) of (2) 
Scollit) gal 
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Heteroskedasticity (al) GL pa__e disc__. 4__allaa p__i 1 
Col CLS pais sl bs dance al yl dill Adgde es lad als 
Heteroskedasticity-Consistent Covariance Matrix 
pail ute (tl ggg Ad gd all oda pladiud oj Gos (HCCM) 
cL pe pbs Lah Jaan) cdl Ay baal! pL bau 5a tll 
gE GILG plac uly by gSh al) 4b glace al) Ga a Gey all 
CLS pis Aste age SB 8 Aad pall Jee ht pil) La 
Faye Clalit) Qadlatiiu) pi cigs Ala od (ay wel il 
GALAN) ode Gy 


Clay yall Kay plasiols Autocorrelation (ju) LLY! Asda dallas pi 2 
JEY! cAgai 2st (4 Generalized Least Square (GLS) 4esall ¢_juall 
wAgd gia! 
«3 Multicollinearity .—b ¢/ 53) Asc dia gs 1) Luc uisy 3 
CH eal Ge Cy patie ES Gus BLU! ales ya ai Y al Laiall @ 4 gail 
Lek) pate ya Bl de sig ) JS Mag » GA gail 1Agt Atiiowall 
Atal Ch Ria pode pS) key Aug ALG) Able 4) well ykiall 
8 ES Giga) Ais ea YT a Gag pt Ri Je GA gaily Acolat! 
a padall A gaill 
Atal) ih ical) CdLalee JSt dyilsaa! dy gine agg coll Wald sliaa) puts 4 
sHausman J\i8¥ Ugh 0 jLG8! ai gill Apt gall UM) cipal (dbf gl 


Ati all oh aia Ay pe Kill 5 gl ¢ LE) @(R2) ayant) Galea Lad dii.5 
1%8G aleall $e Aly Cops dal Agil getiald EY cA gad (5 5.44) oll 
CF Galectetl Getatall (gual ileal cctlay Guts) lain Gl geist wail Gilead Zeilated .4.6 
Gated piel | Jgall 


ced galuatfy) gail) gle CLAN 4 Cle gleall Lin gl giSih alt Gili Gly GSy 
eA (1) aby gta) coll Ua y Aa yall J gall 
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cgaluatfy) gail! (gle CALaaN 4 Cle gleall Lin gl gist 3) ait @ilii 2(1) aby gaa 
(ail pda) SEY) Gh gad Gilti) Aaa Soall (8 
( EG,,) gatetty) gail) Jane tautil) ial 
iiswal) still geal) anil Sales 
Stinwall 


GS,, ) dessa! a2 - 0.0036 
a (0.069)** 


(INF, ) tsa pda) Jane 
INF? ) aducill ‘ - 0.0001 
CINK) ginal eS) dm 51 966) 
CHC, ) grcal Set al 
(OPEN,, ) geil) CLI days 


(POPG,,) isa 545 


R 2 
Wald, 


2 
Breush- Pagan LM Test (PRM siREM) ¥ >) 
| Hausman Test (FEM) si REM) | 17 (8) = -1.53 


ola 
Pa add cl) etd lS) Ow pal 
21% 0B ANG os gins aie og gina * 





+10 % 938 ANG os gisae ale og gine PH 
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Tepty Le gta 18 cya Gung 


Galea BY) gall) (gle GY LAAT 9 Ciba gleall Lan gl giSil yy pinay cage Hi asds 
BAS coll gl ggg GAL tlt y GANT Gye JS placid 5.4L 5 Gi Ald piers 
odd pacity, bids!) aa) stall GUL Gye a) Gana La gin 
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